OREGON LAWS 2013

Chap. 201

CHAPTER 201

AN ACT HB 2566

Relating to equity compensation awards; amending
ORS 60.157.

Be It Enacted by the People of the State of Or-

egon:

SECTION 1. ORS 60.157 is amended to read:

60.157. (1) A corporation may issue rights,
options or warrants for [the purchase of] purchasing
shares of the corporation. The board of directors
shall determine the terms upon which the corpo-
ration issues the rights, options or warrants [are
issued]. The board shall also determine [their] the
form and content of the rights, options and war-
rants and the consideration for which the shares
are to be issued.

(2) Rights, options or warrants issued to the
holders of all shares of any class [shall not be con-
sidered to] do not conflict with the provisions of
ORS 60.131 (1) if the terms and conditions of the
rights, options or warrants include restrictions or
conditions that:

(a) Preclude or limit [the exercise, transfer or re-
ceipt of] a person’s exercising, transferring or
receiving rights, options or warrants [by any person

owning or offering] if the person owns or offers to
acquire a specified number or percentage of the
outstanding stock or other securities of the corpo-
ration or any transferee of [any such] the person; or

(b) Invalidate or void the rights, options or war-
rants [held by any such] that the person or [any] a
transferee holds.

(3)(a) The board of directors may authorize
one or more officers of the corporation to:

(A) Designate recipients of rights, options,
warrants or other equity compensation awards
for purchasing or receiving shares; and

(B) Determine, in accordance with amounts
or limitations the board establishes, the number
of, and the terms under which the recipient may
receive, rights, options, warrants or other eq-
uity compensation awards.

(b) An officer to whom the board gives the
authority described in this subsection may not
use the authority to designate the officer or
other persons the board identifies as ineligible
to receive the rights, options, warrants or other
equity compensation awards described in this
subsection.

Approved by the Governor May 22, 2013

Filed in the office of Secretary of State May 22, 2013
Effective date January 1, 2014
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