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CHAPTER 338

AN ACT SB 351

Relating to tribal government investments; amending
ORS 293.353, 293.820, 294.468, 294.805, 294.810,
294.815, 294.820, 294.831, 294.860, 294.870, 294.875,
294.880, 294.882 and 294.885; and declaring an
emergency.

Be It Enacted by the People of the State of Or-
egon:

SECTION 1. ORS 294.805 is amended to read:
294.805. As used in ORS 294.805 to 294.895:
(1) “Board” means the Oregon Short Term Fund

Board.
(2) “Council” means the Oregon Investment

Council created under ORS 293.706.
(3) “Funds” means funds under the control or in

the custody of any local government official or
tribal government official by virtue of office that
are not required to meet current demands.

(4) “Investment officer” means the State Treas-
urer in capacity as investment officer for the council
and the investment pool.

(5) “Investment pool” means the aggregate of all
funds from local government officials and tribal
government officials that are placed in the custody
of the investment officer for investment and rein-
vestment as provided under ORS 294.805 to 294.895.

(6) “Local government official” means each offi-
cer or employee of any agency, political subdivision
or public corporation of this state, including the Or-
egon State Bar, who by law is made the custodian
of or has control of any funds.

(7) “Oregon Indian tribe” means each of the
Burns Paiute Tribe, the Confederated Tribes of
Coos, Lower Umpqua and Siuslaw Indians, the
Confederated Tribes of the Grand Ronde Com-
munity of Oregon, the Confederated Tribes of
Siletz Indians of Oregon, the Confederated
Tribes of the Umatilla Indian Reservation, the
Confederated Tribes of the Warm Springs Res-
ervation of Oregon, the Coquille Indian Tribe,
the Cow Creek Band of Umpqua Tribe of Indians
and the Klamath Tribes, as long as each re-
mains a federally recognized Indian tribe.

(8) “Public body” means:
(a) A public body as defined in ORS 287A.001;

or
(b) An Oregon Indian tribe.
(9) “Tribal government” means the govern-

ing body of an Oregon Indian tribe.
(10) “Tribal government official” means each

officer or employee of a tribal government who
by law is made the custodian of or has control
of any funds.

SECTION 2. ORS 294.810 is amended to read:
294.810. (1) With the consent of the governing

body, a local government official or tribal govern-
ment official may place in the aggregate up to $30
million of its funds in the investment pool, or, if the

assets of the investment pool have been transferred
pursuant to ORS 294.882, for investment and rein-
vestment by the investment officer as provided under
ORS 293.701 to 293.820 or 294.805 to 294.895, as the
case may be. The $30 million limitation stated in
this section does not apply either to funds of a gov-
erning body that are placed in the investment pool
on a pass-through basis or to funds invested on be-
half of another government unit. Local governments
must remove pass-through funds that result in an
account balance in the pool in excess of $30 million
within 10 business days. County governments and
tribal governments must remove such excess funds
within 20 business days.

(2) The investment officer shall annually ad-
just the $30 million limitation contained in subsec-
tion (1) of this section [shall increase in proportion
to the increase occurring after September 9, 1995, in
the Consumer Price Index for All Urban Consumers
of the Portland, Oregon, Metropolitan Statistical
Area, as compiled by the United States Department
of Labor, Bureau of Labor Statistics] by multiplying
$30 million by the percentage, if any, by which
the monthly averaged U.S. City Average Con-
sumer Price Index for the 12 consecutive
months ending September 9 of the current cal-
endar year exceeds the monthly averaged U.S.
City Average Consumer Price Index for the 12
consecutive months ending September 9, 1995.

SECTION 3. ORS 294.815 is amended to read:
294.815. Subject to the right of the unit of local

government or the tribal government to specify
the period in which its funds may be held in the in-
vestment pool for investment and reinvestment, the
investment officer by rule shall prescribe the time
periods for investments in the investment pool and
the procedure for withdrawal of funds.

SECTION 4. ORS 294.820 is amended to read:
294.820. If the State Treasurer and the Oregon

Investment Council terminate the operation of all
investment pools created under ORS 293.824, public
bodies[, as defined in ORS 287A.001,] may establish
by written agreement under ORS chapter 190 one or
more pools for the investment of proceeds for the
purposes identified in ORS 293.822. In establishing
one or more such pools, the participating public
bodies may exercise those powers conferred on the
State Treasurer and the Oregon Investment Council
by ORS 293.824.

SECTION 5. ORS 294.831 is amended to read:
294.831. (1) The [local government investment

pool] investment officer shall seek to obtain a
competitive return on investments of the invest-
ment pool subject to the standards set forth in ORS
294.835 and consistent with the liquidity require-
ments demanded by the short term nature of local
government and tribal government deposits in the
pool.

(2) The investment officer shall at all times hold
investments which mature in three years or less, in
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an amount not less than an amount equal to the ag-
gregate of all funds placed with the investment offi-
cer by local governments and tribal governments
under ORS 294.805 to 294.895, which investments
shall be from the funds defined in ORS 293.701 (2)(o).

(3) Notwithstanding subsection (2) of this sec-
tion, the investment officer may purchase legally is-
sued general obligations of the United States and of
the agencies and instrumentalities of the United
States if the seller of the obligations agrees to re-
purchase the obligations within 90 days following
the date on which the investment officer makes the
investment. The price paid by the investment officer
for such obligations may not exceed amounts or
percentages prescribed by written policy of the Ore-
gon Investment Council or the Oregon Short Term
Fund Board created by ORS 294.885.

(4) Investments and commitments of the invest-
ment pool which do not conform to the quality or
maturity requirements set forth in ORS 294.805 to
294.895 shall be liquidated by the investment officer
once the market value of such investments and
commitments reaches book value, or as soon as is
practicable thereafter.

SECTION 6. ORS 294.860 is amended to read:
294.860. (1) Except as provided in ORS 294.850

and this subsection, all instruments of title of all
investments of the investment pool shall remain in
the custody of the investment officer. The invest-
ment officer may deposit with one or more custodial
agents or banks those instruments of title that the
State Treasurer considers advisable, to be held in
safekeeping by the agents or banks for collection of
the principal and interest or other income, or of the
proceeds of sale or maturity. For purposes of this
section, instruments of title of investments of the
investment pool may include such evidence of title
as the investment officer shall consider secure and
consistent with modern investment, banking and
commercial practices, and may include book entry
and automated recordation of such title.

(2) Except as provided in ORS 294.850 and
294.855 (3) and subsections (1) and (3) of this section,
the investment officer shall collect the principal and
interest or other income of investments of the in-
vestment pool, title of which is in the investment
officer’s custody, when due and payable, and shall
pay to the appropriate local government official or
tribal government official the principal and inter-
est or other income, within 30 days after the last day
of the calendar quarter in which the principal and
interest or other income accrues. Not less often than
quarterly and without regard to whether the short-
term investments were made with moneys placed by
local government officials, by tribal government
officials or by other sources, the investment officer
shall compute the amount by which the current fair
market value exceeds or is less than the net pur-
chase price of all short-term investments adminis-
tered by the investment officer that mature more
than 270 days from the date computation is made.
The investment officer shall compute the fair market

value of such investments based upon the mean
value of the bid and ask price of such investments
as of the date of computation, based upon quotations
from reputable dealers or financial institutions deal-
ing in such investments. If the amount so computed
by the investment officer totals more than one per-
cent of the balance of the pool, either in terms of a
gain or loss, the investment officer shall allocate the
amount to all pool participants. Any addition to or
deduction from amounts to be distributed shall be
allocated among the municipalities and tribal gov-
ernments participating in the pool at any time dur-
ing the month in proportion to their average daily
balances of funds invested through the pool. Invest-
ments maturing 270 days or less from the date of
computation shall not be subject to the foregoing
computation, but for other purposes shall be valued
at book value or original purchase price.

(3) In the event of default in the payment of
principal or interest or other income of any invest-
ment of the investment pool, the investment officer,
with the approval of the council, may:

(a) Institute the proper proceedings to collect the
matured principal or interest or other income.

(b) Accept for exchange purposes refunding
bonds or other evidences of indebtedness at interest
rates to be agreed upon by the investment officer
and obligor.

(c) Make compromises, adjustments or disposi-
tion of the matured principal or interest or other
income as the investment officer considers advisable
for the purpose of protecting the moneys invested.

(d) Make compromises or adjustments as to fu-
ture payments of principal or interest or other in-
come as the investment officer considers advisable
for the purposes of protecting the moneys invested.

SECTION 7. ORS 294.870 is amended to read:
294.870. (1) The investment officer shall keep, for

each public body with funds in the investment pool,
a separate account, which shall record the individual
amounts and the totals of all investments of its
moneys in the investment pool.

(2) The investment officer shall report monthly
to the local government official or tribal govern-
ment official of a public body with funds in the in-
vestment pool the changes in its account made
during the preceding month for the investment pool.
The investment officer shall also furnish a financial
report monthly to each participating governmental
unit investor in the [local government] investment
pool. The financial report shall include, but not be
limited to, such comparative data for the preceding
six months operation of the investment pool as will
provide a basis for analyzing trends and comparing
operating results and financial position. A monthly
statement shall be distributed within 30 days after
the end of that month.

SECTION 8. ORS 294.875 is amended to read:
294.875. Not later than 15 days after the last day

of each month, the investment officer shall submit
to the Oregon Investment Council and the Oregon
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Short Term Fund Board a report of the investments
made during the preceding month. The report shall
include a detailed summary of investment, reinvest-
ment, purchase, sale and exchange transactions, set-
ting forth, among other matters, the investments
bought, sold and exchanged, the dates thereof, the
prices paid and obtained, the names of the dealers
involved and a statement of the accounts referred to
in ORS 294.870 (1). The reports shall include a de-
scription of every investment in the portfolio of as-
sets in the investment pool showing issuer, coupon,
purchase date, maturity date, yield to maturity, book
value, market value as of the end of the month for
which the report is rendered and the method used
to value pool investments; a computation of the av-
erage life of the portfolio of assets in the investment
pool weighted according to the market value of each
investment that matures more than 270 days from
the report date as of the end of the month for which
the report is rendered; and a computation of the
annualized rate of return of the investment pool
portfolio, net of expense. A copy of the reports shall
be made available to each county, municipality,
school district and other political subdivision and
tribal government the funds of which are then be-
ing invested by the investment officer. The invest-
ment officer may send copies of the report to
investment bankers and brokers recommended by the
council.

SECTION 9. ORS 294.880 is amended to read:
294.880. An examination and audit of the invest-

ment pool shall be made separately from the audit
of the treasurer for submission to the Oregon In-
vestment Council, [local] public bodies that are in-
vestors in the pool, the Legislative Assembly and the
Oregon Short Term Fund Board at least once a
year and at other times as the council may require.
An audit report shall be submitted to the individuals
and public bodies specified within 60 days after the
end of the fiscal year or as soon as practical. The
report shall include a statement prepared by the
State Treasurer of the investment rules governing
investments authorized by the council.

SECTION 10. ORS 294.882 is amended to read:
294.882. (1) It is recognized that a time may come

when the interest of local governments and tribal
governments diminishes to the extent that partic-
ipation in the [local government] investment pool no
longer warrants its operation as a separate fund. If
the [local government] investment pool decreases to
a level below $125 million, the State Treasurer may
transfer the assets of the pool to the [state invest-
ment fund] Oregon Short Term Fund established
under [ORS 293.701 (2)(n)] ORS 293.728. In that
event, the [local government] investment pool partic-
ipant accounts will be treated as are other state
funds and accounts in receiving a proportionate
share of the earnings of [that investment fund] the
Oregon Short Term Fund. Notwithstanding ORS
294.805 to 294.895, but subject to ORS 294.810, when
the State Treasurer transfers the assets of the [local

government] investment pool to the [state investment
fund] Oregon Short Term Fund, the distributions
of income to local governments and tribal govern-
ments, payment of related expenses and the report-
ing, program examination and audit functions with
respect to the investment pool participant accounts
shall be administered in accordance with ORS
293.353 and 293.701 to 293.820.

(2) The State Treasurer, at the discretion of the
treasurer, may reestablish the [local government] in-
vestment pool as a separate fund[,] if the participant
accounts increase to over $125 million and, in the
State Treasurer’s judgment, sufficient interest by lo-
cal government and tribal government exists to
[insure the local government] ensure the investment
pool will remain over $125 million. Prior to reestab-
lishing the pool as a separate fund, the State Treas-
urer shall first present a plan for operation,
including the reasons for such action, to the Oregon
Investment Council at a regularly scheduled meeting
for its review and comment. The State Treasurer
shall publish notice in the Secretary of State’s ad-
ministrative rules bulletin of the treasurer’s intent
to reestablish the pool as a separate fund at least 30
days prior to the meeting at which the Oregon In-
vestment Council shall review the proposal, and no-
tice of the meeting time and location of the Oregon
Investment Council at which the proposal will be
discussed.

SECTION 11. ORS 294.885 is amended to read:
294.885. (1) There is created the Oregon Short

Term Fund Board consisting of seven members.
(2) One member shall be the State Treasurer or

the treasurer’s designated representative. Three
members, who are qualified by training and experi-
ence in the field of investment or finance and who
do not hold any other public office or employment,
shall be appointed by the State Treasurer. Three
members, who are treasurers, finance or fiscal offi-
cers or business managers of any county, city or
school district, shall be appointed by the Governor.
In making the appointment, the Governor may con-
sider persons recommended by:

(a) The Association of Oregon Counties.
(b) The League of Oregon Cities.
(c) The Oregon School Boards Association.
(d) One or more tribal governments with

tribal government officials.
(3) The term of office of each appointed member

of the board is four years, but each appointed mem-
ber serves at the pleasure of the appointing author-
ity. A vacancy in the appointed membership
occurring other than by expiration of term shall be
filled in the same manner as the original appoint-
ment, but for the unexpired term only.

SECTION 12. ORS 293.353 is amended to read:
293.353. (1) As payment for expenses of process-

ing banking-related transactions, the State Treasurer
may charge each state agency having such trans-
actions involving the State Treasury. The amount so
charged shall be determined by the number of
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transactions processed by the State Treasurer and
shall be paid in the manner determined by the State
Treasurer to be most efficient and cost effective. The
proceeds from such charges shall be deposited in the
Miscellaneous Receipts Account established in the
General Fund for the State Treasurer, and such
proceeds are continuously appropriated for payment
of expenses of the office of the State Treasurer in
processing banking-related transactions.

(2) When the State Treasurer transfers the assets
of the [local government] investment pool to the
[state investment fund] Oregon Short Term Fund
established under ORS [293.701 (2)(n)] 293.728 as au-
thorized by ORS 294.882, “state agency,” as used in
this section, includes local government and tribal
government participants in the state investment
fund.

SECTION 13. ORS 293.820 is amended to read:
293.820. (1) When the investment officer invests

the funds of any county, municipality, school district
or other political subdivision of this state or of a
tribal government, the investment officer shall
keep a separate account for each such governmental
unit the funds of which are being invested.

(2) The investment officer shall report monthly
to each such governmental unit the changes made
during the preceding month in the investments for
the account of that governmental unit. The monthly
reports shall be provided to the governmental units
within 30 days after the end of the month to which
they pertain.

(3) All funds invested by the investment officer
shall be invested in accordance with rules adopted
or readopted at least annually by the Oregon Short
Term Fund Board and approved by the Oregon In-
vestment Council. Such rules shall be published,
shall be made available to all interested parties and
shall be distributed at least annually to all local
governments and tribal governments investing
funds pursuant to ORS 294.805 to 294.895.

SECTION 14. ORS 294.468 is amended to read:
294.468. (1) It shall be lawful to loan money from

any fund to any other fund of the municipal corpo-
ration whenever the loan is authorized by official
resolution or ordinance of the governing body. The
loans shall be made in compliance with the applica-
ble requirements and limitations of this section.
Loans made under this section shall not be made
from:

(a) Debt service reserve funds created to provide
additional security for outstanding bonds or other
borrowing obligations that the municipal corporation
has covenanted with the holders of such bonds or
other borrowing obligations to maintain at certain
specified levels. However, nothing in this paragraph
is intended or shall be construed to prohibit loans
from any such debt service reserve fund to the ex-
tent that the aggregate outstanding amount of the
loans does not exceed the amount by which the
amount in such debt service reserve fund exceeds
the amount the municipal corporation has cove-

nanted to maintain in the reserve fund with the
holders of the related bonds or other borrowing ob-
ligations;

(b) Debt service funds created to account for
moneys needed to make annual debt service pay-
ments on outstanding bonds or other borrowing ob-
ligations; or

(c) Moneys credited to any fund when, under
applicable constitutional provisions, the moneys are
restricted to specific uses unless the purpose for
which the loan is to be made is a use allowed under
such constitutional provisions.

(2) The resolution or ordinance authorizing any
interfund loan permitted under this section shall:

(a) State the fund from which the loan is to be
made, the fund to which the loan is to be made, the
purpose for which the loan is to be made and the
principal amount of the loan.

(b) If the interfund loan is a capital loan, set
forth a schedule under which the principal amount
of the loan, together with interest thereon at the
rate provided for in paragraph (c)(B) of this subsec-
tion, is to be budgeted and repaid to the lending
fund. The schedule shall provide for the repayment
in full of the loan over a term not to exceed 10 years
from the date the loan is made.

(c) If the interfund loan is a capital loan, provide
that the loan shall bear interest at an annual rate
equal to:

(A) The rate of return on moneys invested in the
[local government] investment pool under ORS
294.805 to 294.895, as reported under ORS 294.875,
immediately prior to the adoption of the ordinance
or resolution authorizing the loan; or

(B) Such other rate as the governing body may
determine.

(d) If the interfund loan is an operating loan,
provide that the money loaned shall be budgeted and
repaid to the fund from which the money was bor-
rowed by the end of the ensuing year or ensuing
budget period.

(3) The payment of any operating loans not re-
paid in the year or budget period in which the oper-
ating loan was made shall be budgeted as a
requirement in the ensuing year or ensuing budget
period.

(4) It shall be lawful to commingle cash balances
of funds so long as all such fund moneys are segre-
gated in the budget and accounting records.

(5) As used in this section:
(a) “Capital loan” means any interfund loan, or

portion thereof, made for the purpose of financing
the design, acquisition, construction, installation or
improvement of real or personal property and not for
the purpose of paying operating expenses.

(b) “Operating loan” means any interfund loan,
or portion thereof, that is not a capital loan, includ-
ing any interfund loan, or portion thereof, made for
the purpose of paying operating expenses.

SECTION 15. This 2013 Act being necessary
for the immediate preservation of the public
peace, health and safety, an emergency is de-
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clared to exist, and this 2013 Act takes effect on
its passage.

Approved by the Governor June 6, 2013
Filed in the office of Secretary of State June 6, 2013
Effective date June 6, 2013

5



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CenturySchoolbookEF-Bol
    /CenturySchoolbookEF-BolIta
    /CenturySchoolbookEF-Reg
    /CenturySchoolbookEF-RegIta
    /ElegantGaramondBT-Bold
    /ElegantGaramondBT-Italic
    /ElegantGaramondBT-Roman
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Garamond-KursivHalbfett
    /NewCenturySchlbk-Bold
    /NewCenturySchlbk-BoldItalic
    /NewCenturySchlbk-Italic
    /NewCenturySchlbk-Roman
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


