
OREGON LAWS 2013 Chap. 364

CHAPTER 364

AN ACT HB 2061

Relating to appraisals; creating new provisions; and
amending ORS 674.225.

Be It Enacted by the People of the State of Or-
egon:

SECTION 1. ORS 674.225 is amended to read:
674.225. Except in the case of breach of contract

or substandard performance of real estate appraisal
activity, an appraisal management company shall
make payment to an independent contractor ap-
praiser for the completion of an appraisal or ap-
praisal review assignment:

(1) Within [60] 45 days after the appraiser pro-
vides the completed appraisal report to the appraisal
management company; or

(2) In accordance with another payment schedule
agreed to by the appraiser and the appraisal man-
agement company.

SECTION 2. The amendments to ORS 674.225
by section 1 of this 2013 Act apply to payments
for appraisal reports received by an appraisal
management company on or after the effective
date of this 2013 Act.

Approved by the Governor June 13, 2013
Filed in the office of Secretary of State June 13, 2013
Effective date January 1, 2014
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