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CHAPTER 705

AN ACT SB 5506

Relating to state financial administration; and de-
claring an emergency.

Be It Enacted by the People of the State of Or-
egon:

SECTION 1. The amounts authorized, as
provided by ORS 286A.035, for issuance of gen-
eral obligation bonds of this state during the
2013-2015 biennium are as follows:

GENERAL OBLIGATION BONDS
General Fund Obligations
(1) Oregon University System

(Art. XI-G):
(a) Oregon State University:
(A) Strand Agricultural Hall

deferred maintenance ........... $ 6,586,000
(B) Biofuels Demonstration

Project .................................. $ 4,000,000
(C) Classroom Building and Quad $ 32,500,000
(D) Cascades Campus Expansion $ 4,000,000
(E) Chemistry, Biology and

Environmental Engineering
Building................................. $ 20,000,000

(b) Portland State University:
(A) School of Business ................ $ 10,000,000
(B) Stott Center renovations

and deferred maintenance .... $ 20,000,000
(c) University of Oregon:
(A) Straub and Earl Halls

classroom expansion ............. $ 11,000,000
(B) Science Commons and

Research Library .................. $ 8,375,000
(d) Western Oregon University

New College of Education
Facility .................................. $ 1,400,000

(2) Department of Community
Colleges and Workforce
Development (Art. XI-G) ...... $ 125,081,600

(3) Department of Environmental
Quality (Art. XI-H) ............... $ 10,000,000

(4) Oregon Business Development
Department (Art. XI-M) ....... $ 15,000,000

(5) Oregon Business Development
Department (Art. XI-N) ........ $ 15,000,000

(6) Oregon Department of
Administrative
Services (Art. XI-Q).............. $ 426,052,000

Dedicated Fund Obligations
(7) Department of Transportation

(Art. XI, section 7) ............... $ 453,725,000
(8) Department of Veterans’

Affairs (Art. XI-A) ................ $ 60,000,000
(9) Oregon University System

(Art. XI-F(1)):
(a) Systemwide:
(A) Capital renewal, code

compliance and safety........... $ 3,300,000
(B) Commercial paper ................. $ 15,000,000
(C) Student building fee

projects ................................. $ 20,000,000
(b) Oregon Institute of

Technology In Focus
Building acquisition .............. $ 10,000,000

(c) Oregon State University:

(A) Student Experience Center ... $ 42,700,000
(B) New student residence hall... $ 19,000,000
(C) Memorial Union East

Wing renovation ................... $ 9,177,500
(D) Cascades campus expansion.. $ 4,000,000
(E) Housing and dining

facility upgrades.................... $ 9,500,000
(d) Portland State University:
(A) Stott Center renovations

and deferred maintenance .... $ 2,000,000
(B) Land acquisition.................... $ 10,000,000
(e) Southern Oregon University:
(A) Cascade Hall replacement..... $ 7,000,000
(B) Student Recreation and

Fitness Center ...................... $ 20,000,000
(f) University of Oregon:
(A) Erb Memorial Union ............. $ 84,300,000
(B) Student Recreation

Center expansion and
renovation............................. $ 50,250,000

(C) Housing expansion ................ $ 84,750,000
(10) Water Resources Department

(Art. XI-I(1)) ......................... $ 10,235,000
(11) Housing and Community

Services Department
(Art. XI-I(2)) ......................... $ 25,000,000

(12) State Department
of Energy (Art. XI-J) ............ $ 60,000,000

Total General Obligation
Bonds .................................... $ 1,708,932,100

SECTION 2. The amounts authorized, as
provided by ORS 286A.035, for issuance of re-
venue bonds of this state during the 2013-2015
biennium are as follows:

REVENUE BONDS
Direct Revenue Bonds

Housing and Community
Services Department............. $ 150,000,000
Department of Transportation,
Oregon Transportation
Infrastructure Fund.............. $ 20,400,000
Highway User Tax Bonds...... $ 846,690,000
Toll-backed Revenue Bonds .. $ 663,000,000
Oregon Business Development
Department ........................... $ 35,000,000
Oregon Department of
Administrative Services
lottery revenue bonds ........... $ 157,557,715
State Department of Energy $ 20,000,000
Oregon University System.... $ 50,000,000

Total Direct Revenue
Bonds .................................... $ 1,942,647,715

Pass-Through Revenue Bonds
Oregon Business Development
Department industrial
development bonds................ $ 65,000,000
Oregon Facilities Authority .. $ 450,000,000
Housing and Community
Services Department............. $ 150,000,000

Total Pass-Through Revenue
Bonds .................................... $ 665,000,000
Total Revenue Bonds ............ $ 2,607,647,715

SECTION 3. The amount authorized, as pro-
vided by ORS 286A.035, for issuance of certif-
icates of participation and other financing
agreements of this state during the 2013-2015 bi-
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ennium for the Oregon Department of Adminis-
trative Services is $40,000,000.

SECTION 4. The amounts allocated for pri-
vate activity bonds, as provided in ORS
286A.615, are as follows:

(1) For calendar year 2014,
the amount of $370,438,535
is allocated as follows:

(a) Oregon Business
Development Department ..... $ 40,000,000

(b) Housing and Community
Services Department............. $ 125,000,000

(c) State Department of Energy $ 10,000,000
(d) Private Activity Bond

Committee............................. $ 195,438,535
(2) For calendar year 2015,

the amount of $370,438,535
is allocated as follows:

(a) Oregon Business
Development Department ..... $ 40,000,000

(b) Housing and Community
Services Department............. $ 125,000,000

(c) State Department of Energy $ 10,000,000
(d) Private Activity Bond

Committee............................. $ 195,438,535
(3) If an increase in the state’s population, a

sufficient increase in the region’s Consumer
Price Index or a change in federal law
allows the private activity bond limit as
set by the Internal Revenue Code of 1986,
as amended, to exceed $370,438,535 during
the 2014 calendar year or $370,438,535
during the 2015 calendar year, the increase
is allocated to the Private Activity Bond
Committee.

SECTION 5. (1) For purposes of Article
XI-F(1), section 1, of the Oregon Constitution,
the Legislative Assembly determines that the
projects authorized to be financed pursuant to
section 1 (9) of this 2013 Act with bonds issued
under Article XI-F(1) of the Oregon Constitu-
tion, will benefit higher education institutions
or activities.

(2) For purposes of Article XI-G, section 1,
of the Oregon Constitution, the Legislative As-
sembly determines that the projects authorized
to be financed pursuant to section 1 (1) and (2)
of this 2013 Act with bonds issued under Article
XI-G of the Oregon Constitution, will benefit
higher education institutions or activities or
community colleges authorized by law to receive
state aid.

SECTION 6. Bonds authorized under section
1 (1) and (2) of this 2013 Act may not be issued
until the constructing authority certifies to the
State Treasurer that the constructing authority
has matching funds available for the same or
similar purposes as the Article XI-G bonds that
will fund the grant or loan to the constructing
authority, that the match funds are not pro-
ceeds of indebtedness incurred by the state un-
der any article of the Oregon Constitution, and

that the match funds are available to the con-
structing authority in an amount at least equal
to the amount of Article XI-G bond proceeds
that the constructing authority will receive.

SECTION 7. (1) The Department of Trans-
portation may not request and the State Treas-
urer may not issue any bonds for the Interstate
5 Bridge Replacement Project until the condi-
tions set forth in section 3 (4), chapter 4, Oregon
Laws 2013 (Enrolled House Bill 2800), have been
satisfied.

(2) In lieu of the general obligation bonds
authorized for the Department of Transporta-
tion under section 1 (7) of this 2013 Act, the
State Treasurer may issue up to $453,725,000 of
revenue bonds as provided in chapter 4, Oregon
Laws 2013 (Enrolled House Bill 2800). The
amount of bonds authorized under section 1 (7)
of this 2013 Act for the Department of Trans-
portation shall be reduced, and the amount of
bonds authorized under section 2 of this 2013
Act for the Department of Transportation shall
be increased, by the amount of any revenue
bonds issued in lieu of the general obligation
bonds authorized under section 1 (7) of this 2013
Act.

SECTION 8. (1) Out of the amount specified
in section 1 (6) of this 2013 Act, the State
Treasurer may issue Article XI-Q bonds in an
amount not to exceed $15 million of net proceeds
for the purposes specified in subsection (3) of
this section, plus an amount estimated by the
State Treasurer to pay estimated bond-related
costs.

(2)(a) Bonds may not be issued pursuant to
this section unless:

(A) The Chief Justice of the Supreme Court
has determined that:

(i) The courthouse with respect to which the
bonds will be issued has significant structural
defects, including seismic defects, that present
actual or potential threats to human health and
safety;

(ii) Replacing the courthouse, whether by
acquiring and remodeling or repairing an exist-
ing building or by constructing a new building,
is more cost-effective than remodeling or re-
pairing the courthouse; and

(iii) Replacing the courthouse creates an op-
portunity for colocation of the court with other
public offices; and

(B) The Oregon Department of Administra-
tive Services has approved the project for which
the bonds will be issued.

(b) The Oregon Department of Administra-
tive Services, after consultation with the Judi-
cial Department, shall determine when net
proceeds are needed for the purposes described
in subsection (3) of this section and shall consult
with the Judicial Department regarding the sale
of bonds to be issued pursuant to this section.
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(3) The State Treasurer shall deposit the net
proceeds of bonds issued pursuant to this sec-
tion in the Oregon Courthouse Capital Con-
struction and Improvement Fund. The net
proceeds and any interest earnings may be used
solely to finance costs related to acquiring, con-
structing, remodeling, repairing, equipping or
furnishing courthouses or portions of court-
houses that are owned or operated by the State
of Oregon.

(4) As used in ORS 286A.816 to 286A.826 with
respect to this section:

(a) “Project agency” means the Judicial De-
partment.

(b) “Project fund” means the Oregon Court-
house Capital Construction and Improvement
Fund.

SECTION 9. (1)(a) Notwithstanding ORS
1.185, a county and the state, acting by and
through the Oregon Department of Administra-
tive Services on behalf of the Judicial Depart-
ment, may enter into a lease agreement or an
intergovernmental agreement with respect to a
courthouse or portions of a courthouse that the
county is required to provide under ORS 1.185,
pursuant to which the state agrees to provide
the property and services described in ORS 1.185
(1)(a).

(b)(A) An agreement entered into pursuant
to this subsection may include a requirement
that the county transfer to the Oregon Court-
house Capital Construction and Improvement
Fund an amount not less than 50 percent of the
total estimated costs of a project funded with
bonds issued pursuant to section 8 of this 2013
Act with respect to the courthouse or portions
of a courthouse that are the subject of the
agreement. The amount transferred by a county
pursuant to this paragraph may comprise prop-
erty tax revenues, bond proceeds or any other
county moneys singly or in any combination and
proportion.

(B) The amount required to be transferred
by the county under this subsection may not be
less than 75 percent of the total estimated costs
unless the project includes colocation of state
facilities in the courthouse.

(2) For purposes of section 8 of this 2013 Act,
the state shall be considered to operate a court-
house or portions of a courthouse that are the
subject of an agreement entered into pursuant
to subsection (1) of this section if, as applicable:

(a) The lease agreement conveys to the state
a full leasehold interest, including exclusive
rights to control and use the courthouse or
portions of the courthouse that are typical of a
long-term lease, for a term that is at least equal
to the term during which the bonds issued pur-
suant to section 8 of this 2013 Act will remain
outstanding.

(b) The intergovernmental agreement grants
the state the exclusive right to control and use

the courthouse or portions of the courthouse for
a term that is at least equal to the term during
which the bonds issued pursuant to section 8 of
this 2013 Act will remain outstanding.

SECTION 10. Notwithstanding any provision
of law:

(1) General obligation bonds authorized to be
issued under Article XI-G of the Oregon Consti-
tution prior to January 1, 2013, for community
college projects must be issued not later than
June 30, 2015. Project approvals for general ob-
ligation bonds authorized to be issued under
Article XI-G of the Oregon Constitution prior to
January 1, 2013, for community college projects,
expire on June 30, 2015.

(2) A community college may not have more
than one project approved for funding with gen-
eral obligation bonds authorized to be issued
under Article XI-G of the Oregon Constitution
that is awaiting matching funds, other than
projects approved prior to January 1, 2013.

(3) A community college for which a project
to be funded with general obligation bonds au-
thorized to be issued under Article XI-G of the
Oregon Constitution is approved in this 2013 Act
may not request approval of an additional proj-
ect to be funded with general obligation bonds
authorized to be issued under Article XI-G of
the Oregon Constitution until the beginning of
the regular session of the Legislative Assembly
held in 2017, unless the community college
withdraws the project approved under this 2013
Act.

(4) For biennia beginning on or after July 1,
2015, the aggregate amount authorized for issu-
ance of general obligation bonds under Article
XI-G of the Oregon Constitution for projects at
a single community college may not exceed $8
million.

SECTION 11. Notwithstanding section 9,
chapter 786, Oregon Laws 2013 (Enrolled Senate
Bill 5533), the State Treasurer may not issue the
lottery bonds authorized by section 9, chapter
786, Oregon Laws 2013 (Enrolled Senate Bill
5533), unless the following conditions are met no
later than March 31, 2015:

(1) The Governor’s office has approved a fi-
nance and development plan to help prepare the
site of the Willamette Falls Legacy Project for
a public access project;

(2) A local or regional public sponsor of the
project has secured a property interest in, or
option on, a riverfront portion of the property
that was formerly the site of the Blue Heron
paper mill; and

(3) A local or regional public sponsor of the
project has requested that the State Parks and
Recreation Department participate in the plan-
ning, development and potential future opera-
tion of any public access project on the site to
ensure that the statewide significance of Wil-
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lamette Falls is recognized and interpreted and
that the falls are accessible to the public.

SECTION 12. (1) Notwithstanding any other
provision of law, the State Treasurer may not
issue any bond to finance the Oregon Conven-
tion Center hotel project unless the following
conditions are met no later than March 31, 2015:

(a) An intergovernmental agreement has
been signed to dedicate site-specific local tran-
sient lodging taxes from the Oregon Convention
Center hotel to support debt service on bonds
for hotel construction;

(b) An agreement has been signed by Metro
and a private developer for development of the
Oregon Convention Center hotel; and

(c) The amount of state bond proceeds used
to finance the project is estimated in public
documents to be less than 5 percent of total
project cost.

(2) As used in this section, “Metro” means
the metropolitan service district organized un-
der ORS chapter 268.

SECTION 13. This 2013 Act being necessary
for the immediate preservation of the public
peace, health and safety, an emergency is de-
clared to exist, and this 2013 Act takes effect
July 1, 2013.

Approved by the Governor July 29, 2013
Filed in the office of Secretary of State July 30, 2013
Effective date July 29, 2013

4



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CenturySchoolbookEF-Bol
    /CenturySchoolbookEF-BolIta
    /CenturySchoolbookEF-Reg
    /CenturySchoolbookEF-RegIta
    /ElegantGaramondBT-Bold
    /ElegantGaramondBT-Italic
    /ElegantGaramondBT-Roman
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Garamond-KursivHalbfett
    /NewCenturySchlbk-Bold
    /NewCenturySchlbk-BoldItalic
    /NewCenturySchlbk-Italic
    /NewCenturySchlbk-Roman
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


