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CHAPTER 685 Education (Art. XI-P)........... $ 126,210,000
(6) Oregon Department of
Administrative
AN ACT HB 5005 Services (Art. XI-Q).............. $ 369,640,000
. . .. . . 7 D t t of
Relating to state financial administration; creating @ Tfﬁ,‘i‘;'p?,‘ft';ti‘(’,n (Art. XI,
new provisions; amending sections 20, 21 and 22, SECHION 7)uererrrrrerernreeeeresnceenns $ 35,475,000
chapter 121, Oregon Laws 2014; and declaring an Dedicated Fund Obligations
emergency. (8) Department of Veterans’
Be It Enacted by the People of the State of Or- Affairs (Art. XI-A)...ccceeeeeenee. $ 100,000,000
egon: (9) Higher Education Coordinating
Commission (Art. XI-F(1)):
SECTION L The amounts authorized, as () Land Acquisition for Universit
provided by ORS 286A.035, for issuance of gen- Conter BUilding oo 10,220,000
eral obligation bonds of the state during the (B) Broadway Housing Purchase $ 53,680,000
2015-2017 biennium are as follows: (b) Oregon State University
Modular Data Center ........... $ 7,085,000
GENERAL OBLIGATION BONDS (10) Depaytment of Environmental
General Fund Obligations Quality (Art. XI-H) ....cccuveeeeee $ 10,000,000
(1) Oregon Department of (11) Water Resources Department
Administrative Services, (Art. -XI-I(I)) .............. [TTTTRR $ 30,520,000
Oregon Health and Science (12) Housing and Community
University, Cancer Services Department
Institute (Art. XI-G)..ooueeeee.. $ 200,035,000 (Art. XI-I(2)) cececececececececececenns $ 25,000,000
(2) Higher Education Coordinating (13) State Department of Energy
Commission (Art. XI-G): (Art. XI-J)...:.....: ................... $ 25,000,000
(a) Oregon State University: Total General Obligation
(A) Forest Science Complex ........ $ 30’140’000 Bonds ...ccceeieiniiiniecncececncncees $ 1,345,956,600
(B) Marine Studies Campus .
Phase L....coeeeerrecrneeesneennnee $ 25,155,000 SECTION 2. The amounts authorized, as
(b) Portland State University, provided by ORS 286A.035, for issuance of re-
Neuberger Hall Renovation venue bonds of the state during the 2015-2017
and Deferred Maintenance.... $ 10,220,000 biennium are as follows:
glc\)) University of Oregon: 5
Klamath Hall Renovation...... 6,325,000
(B) College and Careers Building $ 17:275:000 %EV}%NI? E BONgS d
(C) Chapman Hall Renovation..... $ 2,550,000 1recH evenue doél S it
(d) Oregon Institute of Sous'lng and Lommunity
Technology, Center for ervices Department............. $ 300,000,000
Excellence in Engineering Highway User Tax Bonds...... $ 393,160,000
and Technology ......ccecceeervennes $ 785,000 Oregon Business Development
(e) Blue Mountain Community Department......cccceceveiennnannnnns 30,000,000
College, Animal Science X(Iiegpq It)exi);?rtnéent of
Education Center.................. $ 3,331,350 L tTmlSI{ ative (gvu:fs, $  201,795,00
(f) Columbia Gorge Community ottery evenue ONAS ceeeooee ) 9 0
College, Advanced Technology State Department of Energy $ 20,000,000
Center ’ $ 7.320.000 Total Direct Revenue
................................... ,320,
(g) Klamath Community College’ BOndS .................................... $ 944,955,000
Student Success and Pass-Through Revenue Bonds
Career/Technical Center....... $ 7,850,000 gregon Business Development
(h) Mt. Hood Community epartment, Industrial
College, Technology Development Bonds............... $ 200,000,000
Innovation Center................. $ 8,000,000 Oregon Business Development
(i) Rogue Community College, Eepartdn}entl,? Beginnﬂng and
Health and Science Center.... $ 8,000,000 Pxpan ing Farmer Loan $ 10.000.000
(j) Southwestern Oregon I'Ogram...........: ................ SIII A A
Community College, Health Oregon Facilities Authority.. $§ 950,000,000
and Science Buildin’g ............. $ 8,000,000 IS-Ious'mg zi‘)nd C(‘):mmunlty $ 2
(k) Treasure Valley Community ervices Department............. 50,000,000
College, Workforce Vocational TotalBPasds-Through Revenue 1.41
@ Cemter o § 2,830,250 B $ 1,410,000,000
Umpqua Community College B+ S e
( ) :([;ldustrial Arts Center......... ’. $ 8,000,000 BO—Il(ls .................................... $ 2,354,955,000
3 regon Business Development .
Department (Art. XI-M) ....... $ 176,870,000 __SECTION 3. The amount authorized, as pro-
(4) Oregon Business Development vided by ORS 286A.035, for issuance of certif-
Department (Art. XI-N)........ $ 30,440,000 icates of participation and other financing

%)

Department of

agreements of the state during the 2015-2017 bi-
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ennium for the Oregon Department of Adminis-
trative Services is $40,000,000.

SECTION 4. The amounts allocated for pri-
vate activity bonds, as provided in ORS
286A.615, are as follows:
(1) For calendar year 2016,
the amount of $397,023,900
is allocated as follows:

(a) Oregon Business Development
Department, Industrial

Development Bonds............... $ 40,000,000
(b) Oregon Business Development

Department, Beginning and

Expanding Farmer Loan

Program......cccecceeeeecrnecenccenncnes $ 5,000,000
(¢) Housing and Community

Services Department............. $ 125,000,000
(d) State Department of Energy $ 5,000,000
(e) Private Activity Bond

Committee....cceeeneenreneereennnnns $ 222,023,900
(2) For calendar year 2017,

the amount of $397,023,900

is allocated as follows:
(a) Oregon Business Development

Department, Industrial

Development Bonds............... $ 40,000,000
(b) Oregon Business Development

Department, Beginning and

Expanding Farmer Loan

Program .....ccccceceeeenceencenncenncnes $ 5,000,000
(¢) Housing and Community

Services Department............. 125,000,000
(d) State Department of Energy $ 5,000,000

(e) Private Activity Bond
Committee....ccoeeeeneeneneenennnnns $ 222,023,900

(3) If an increase in this state’s population, a
sufficient increase in the region’s Consumer
Price Index or a change in federal law allows
the private activity bond limit as set by the

Internal Revenue Code of 1986, as amended, to

exceed $397,023,900 during the 2016 calendar
year or $397,023,900 during the 2017 calendar
year, the increase is allocated to the Private
Activity Bond Committee.

SECTION 5. (1) For purposes of Article
XI-F(1), section 1, of the Oregon Constitution,
the Legislative Assembly determines that the
projects authorized to be financed pursuant to
section 1 (9) of this 2015 Act with bonds issued
under Article XI-F(1) of the Oregon Constitution
will benefit higher education institutions or ac-
tivities.

(2) For purposes of Article XI-G, section 1,
of the Oregon Constitution, the Legislative As-
sembly determines that the projects authorized
to be financed pursuant to section 1 (1) and (2)
of this 2015 Act with bonds issued under Article
XI-G of the Oregon Constitution will benefit
higher education institutions or activities or
community colleges authorized by law to receive
state aid.

SECTION 6. Bonds authorized under section
1 (1) or (2) of this 2015 Act may not be issued

until the constructing authority certifies to the
State Treasurer that the constructing authority
has matching funds available for the same or
similar purposes as the Article XI-G bonds that
will fund the grant or loan to the constructing
authority, that the match funds are not pro-
ceeds of indebtedness incurred by the state un-
der any article of the Oregon Constitution, and
that the match funds are available to the con-
structing authority in an amount at least equal
to the amount of Article XI-G bond proceeds the
constructing authority will receive.

SECTION 7. Section 20, chapter 121, Oregon
Laws 2014, is amended to read:

Sec. 20. As used in sections 19 to 23, chapter
121, Oregon Laws 2014 [of this 2014 Act]:

(1) “Article XI-G bonds” means general obli-
gation bonds issued under the authority of Article
XI-G of the Oregon Constitution.

(2) “Bond-related costs” means:

(a) The costs of paying the principal of, the in-
terest on and the premium, if any, on the OHSU
Cancer Challenge Article XI-G Bonds.

(b) The costs and expenses of issuing, adminis-
tering and maintaining OHSU Cancer Challenge
Afyticle XI-G Bonds, including the costs and expenses
of:

(A) Redeeming the OHSU Cancer Challenge Ar-
ticle XI-G Bonds.

(B) Paying amounts due in connection with
credit enhancement devices or agreements for ex-
change of interest rates.

(C) Paying the fees, administrative costs and ex-
penses of the State Treasurer, the Oregon Depart-
ment of Administrative Services or Oregon Health
and Science University, including the costs of con-
sultants or advisers retained by the State Treasurer,
the department or the university.

(c) The costs of funding reserves for the OHSU
Cancer Challenge Article XI-G Bonds.

(d) Capitalized interest for the OHSU Cancer
Challenge Article XI-G Bonds.

(e) Rebates or penalties due to the United States
in connection with the OHSU Cancer Challenge Ar-
ticle XI-G Bonds.

(f) Any other costs or expenses that the State
Treasurer, the department or the university deter-
mines are necessary or desirable in connection with
issuing and maintaining the OHSU Cancer Chal-
lenge Article XI-G Bonds.

(3) “Matching funds” means moneys in an ag-
gregate amount totaling at least [$161,490,000] the
amount of bond proceeds that are available, as
required by Article XI-G, section 1 (3), of the Oregon
Constitution, to the university and that are used by
the university to pay costs of the project.

(4) “OHSU Cancer Challenge Article XI-G
Bonds” means general obligation bonds issued or
other general obligation indebtedness incurred under
the authority of Article XI-G of the Oregon Consti-
tution and sections 19 to 23, chapter 121, Oregon
Laws 2014 [of this 2014 Act].
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(5) “OHSU Cancer Institute Project” or
“project” means the acquisition, construction, im-
provement, repair, equipping and furnishing of buil-
dings, structures or lands that:

(a) May be constructed or developed in collab-
oration with other entities;

(b) Are owned, leased or occupied, in whole or
in part, by the university; and

(¢) Contain facilities used directly for or in
furtherance of:

(A) The purposes of health care, cancer-related
research, cancer-related clinical care or cancer-
related higher education, including clinical labora-
tory, clinical trial, wet laboratory, research
adfininistration or other research-related purposes;
an

(B) Any other higher education, administration,
research, non-research or ancillary purposes.

SECTION 8. Section 21, chapter 121, Oregon
Laws 2014, is amended to read:

Sec. 21. (1) In [the biennium beginning July 1,
2013, or in] the biennium beginning July 1, 2015, the
State Treasurer, at the request of the Oregon De-
partment of Administrative Services, may issue Ar-
ticle XI-G bonds, as provided in this chapter, [in an
amount not to exceed $161,490,000 in net proceeds] for
the purpose of financing the project, plus an amount
determined by the State Treasurer to pay estimated
bond-related costs.

(2) OHSU Cancer Challenge Article XI-G Bonds
are a general obligation of the State of Oregon and
must contain a direct promise on behalf of the State
of Oregon to pay the principal of, the interest on and
the premium, if any, on the OHSU Cancer Challenge
Article XI-G Bonds. The State of Oregon shall pledge
its full faith and credit and taxing power, including
the ad valorem taxing power, to pay the principal of,
the interest on and the premium, if any, on the
bonds.

(3) The proceeds of bonds issued under this sec-
tion are appropriated to the State Treasurer for the
payment of bond-related costs and for transfer to the
department.

(4) The State Treasurer shall transfer net pro-
ceeds and interest earnings [in an amount equal to
$161,490,000] to the department to be granted to Or-
egon Health and Science University upon satisfac-
tion of terms and conditions in the grant agreement
required by section 22, chapter 121, Oregon Laws
2014 [of this 2014 Act].

SECTION 9. Section 22, chapter 121, Oregon
Laws 2014, is amended to read:

Sec. 22. (1) Before the State Treasurer may issue
the OHSU Cancer Challenge Article XI-G Bonds:

(a) The Oregon Department of Administrative
Services and Oregon Health and Science University
must enter into a grant agreement in which the
parties:

(A) Establish terms and conditions related to the
grant, disbursement and use of [$161,490,000 in] net

proceeds of the OHSU Cancer Challenge Article
XI-G Bonds and interest earnings; and

(B) Provide for granting of [$161,490,000] net
proceeds to the university upon satisfaction of the
terms and conditions imposed in the grant agree-
ment.

(b) The department must certify to the State
Treasurer that the grant agreement has been en-
tered into between the department and the univer-
sity and that the university has certified to the
department that the university has:

(A) Satisfied all material conditions precedent to
its receipt of the matching funds; and

(B) Satisfied all material conditions precedent to
its receipt of at least $800 million in gifts and legally
irrevocable pledges.

(2) The terms and conditions of the grant agree-
ment may:

(a) Impose restrictions on the use of the grant.

(b) Require that the [$161,490,000 in] bond pro-
ceeds be granted directly to a trustee or escrow
agent.

(c) Impose other requirements that the depart-
ment determines are in the best interest of the State
of Oregon as necessary to:

(A) Issue, sell or preserve the tax-exempt status,
if any, of the OHSU Cancer Challenge Article XI-G
Bonds; and

(B) Administer the grant.

(3) The department shall transfer the grant to
the university when the department is satisfied that
the university has complied, or will comply, with all
of the terms and conditions imposed by Article XI-G
of the Oregon Constitution, sections 19 to 23, chap-
ter 121, Oregon Laws 2014, [of this 2014 Act] and
the grant agreement required by this section.

(4) Subject to the approval of the State Treas-
urer, the department may:

(a) Enter into agreements with a trustee or
escrow agent regarding the disbursement and use of
the moneys granted to the university; and

(b) Transfer the moneys granted to the univer-
sity directly to a trustee or escrow agent.

(5) ORS 351.450, 351.455 and 351.460 do not apply
to OHSU Cancer Challenge Article XI-G Bonds or
to Oregon Health and Science University in con-
nection with the bonds.

SECTION 10. Out of the amount specified in
section 1 (6) of this 2015 Act, the State Treas-
urer may issue Article XI-Q bonds in an amount
not to exceed $27,775,000 of net proceeds for the
purposes specified in section 8 (3), chapter 705,
Oregon Laws 2013, plus an amount estimated by
the State Treasurer to pay estimated bond-
related costs.

SECTION 11. This 2015 Act being necessary
for the immediate preservation of the public
peace, health and safety, an emergency is de-
clared to exist, and this 2015 Act takes effect
July 1, 2015.
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Approved by the Governor July 15, 2015
Filed in the office of Secretary of State July 16, 2015
Effective date July 15, 2015




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CenturySchoolbookEF-Bol
    /CenturySchoolbookEF-BolIta
    /CenturySchoolbookEF-Reg
    /CenturySchoolbookEF-RegIta
    /ElegantGaramondBT-Bold
    /ElegantGaramondBT-Italic
    /ElegantGaramondBT-Roman
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Garamond-KursivHalbfett
    /NewCenturySchlbk-Bold
    /NewCenturySchlbk-BoldItalic
    /NewCenturySchlbk-Italic
    /NewCenturySchlbk-Roman
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


