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Positive Revenue Forecast Good News, Rebalancing the

Budget Remains Challenge
Due to federal actions, the Oregon Legislature came into session facing a
budget hole of multiple hundreds of millions of dollars

SALEM, Ore. — Today, the Oregon Office of Economic Analysis released and presented to state
legislators its most recent revenue forecast and economic outlook.

Senate President Rob Wagner (D-Lake Oswego) is releasing the following statement:

“Today’s revenue forecast is good news, but Oregon is still facing a budget crisis. There are
difficult choices ahead as we work to rebalance a state budget that lost S900 million this
biennium due to federal actions and will lose an additional 515 billion in federal dollars over the
next six years.

Oregon's economy has proven to be resilient in the face of unprecedented actions by the federal
administration. The Legislature needs to continue its focus on protecting core, mandatory state
services, investing in everyday Oregonians, and budgeting responsibly with enough cushion to
shield Oregon from future federal economic chaos."
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